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& _MODIFICATION & ASSUMPTION AGREEMENT

STATE OF JOUTH CAROLINA - | = . Loan Account No,
COUNTY OF GREENVILLE - - S - -

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner nnd holder of n. promissory note dated February 23 2 197 = gxecuted b -B_UE.QF—‘:‘-—-—-—

. Landers v/ ' *__in the original sum of &M— bearing
interest at the rate of ——7—-319% and secured. by s first mortzage on the premises being known as Lot 52 '
—Castlewood Drive ' - whichis recorded in the RMC office for
Greenville County in Mortgage Book 1223 page 508 , title to which property Is now belng transferred

to the undersipned OBLIGOR(S), who has (have) agreed to gssume said mortgage loan and to poy the balanee due thereon; and
WHEREAS the ASSOCIATION hos pygreed to snid trapsfer of ownership of the morigaged pzﬁ Eto the OBLIGOR and his

" mssumption of the mortgage loan, provided the intercst rate on the balenee due is d% élgla % to n present
g ! . e

rate of %, and can be esenlated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered inte this st day of m. 19_7_3_—, by and between

the ASSOCIATION, as mortgagee, and Donald D, Greer .
as assuming OBLIGOR, ‘ L

WITNESSETH:

In conslderation of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rocei&l,etg I}ﬂlg% is

hereby acknowledred, the undersipned parties sgree as follows:

Oy Tt the Joun balanco at the time of this assumption is $-t0s ZhTa2Z ; that the ASSOCIATION Is prescntly Jooxes-
ing the interest rate on the balance to 1 o%. That the OBLIGOR agrees to repny snid olligation in monthly inatallments
of SM——-— ench with payments to be applied fitst to interest and then to remafning-princinal balance due from month to

month with the {irst monthly payment being due —Ee-b-r-uﬂx-y_—l+——~——. 19—7-3—.
(2) THE UNDERSIGNED ogree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion,
of the ASSOCIATION be incrensed to the maxinmm rate per annum pernjitted fo be charged by the then applicable South Carolina

Iaw. Provided, however, that it no event shall the maximum rate of interest exceed seven & one ha‘ f7%7n peT &RNUM On
the bulanee due. The ASSOCIATION shall send written nolice of any increase in inferest rates to the lnst known nddress of the
OBLIGOR(S) and such increase shall become offective thirty (30) days after written notice is mailed. It is further agrecd that the
monthly installment payments may be ndjusted in proportion te incremenls in intercst rates to nllow the obligation to be retired
in full in substantially the sume time as would have cccurred prior to any escalntion in interest rate.

(3) Should any installment payment become due for a period in excess of (13} fifteen days, the ASSOCIATION may collect n
“LATE CHARGE" not to exceed an amount equal to five per centum (577) of uny such past due installment payment.

(4) Privilege is reserved by the oblipor to mnke ndditional payments on the principal bulance nssumed providing thot such pay-
ments, including obligatory principal payments do not in any twelve (121 manth period beginning on the nnniversary of the assumption
excer) twenty per centum (205 ) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenly
per centum (20} of the original principal balance assumed upon payment to the ARSOCIATION of o premium equal to six {6}
months interest on such excess amount computed at the then prevaiting rate of inferest necording to the terms of this agreement
between the undersigned partics. Provided, however, the entire Lalance may be paid in full witheut any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written naotiee that the interest rate is to be escaluted.

{5} That all terms and conditions ns set aut in the note and mortgage shal! continue in full foree, except as madified expressly by

this Agrecment.
(6} That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successars and pssigns,
IN WITNESS WHEREOF the parties hereto have set their hands and seals this _ilﬁ_t‘ dny of .Japuary N 19—7—3—-

FIDELITY ‘FEPERAL SJQ\'INGS & LOAN ASSOCIATION
BY: .,A--‘,,.,’J 3 - S o

-{SEAL)

<o - -{SEAL)

-eem—---(SEAL)

TS ."—""l‘li_l"!"]_

CONSENT AND AGREFEMENT OF TRANSFERRING OBLICOR{S)

In consideration of Fidelity Federal Savings and Loan Association’s ronsent to the assumution outlined above, and in further
considerntion of One dollar ($1.00), the receipt of which is hereby acknowledged. I {wed, the undersignedts) as transferring OBLI.

GOR(S1 do hereby consent to the terms of this Modifieation and Assumptinnrreement nnd:[w to peghaund therehy,
KQIMAM_ &B/u.v {SEAL)

Assuming Obligor
. (SFAL)

. 7{‘, j {SEAL)
!ﬁ( Q_ - 1+ /CC-t--—c_quAL!
Trun~ferning OBLIGOR (S

S§TATE OF SOUTH CAROLINA )
COUNTY 0¥  GREENVILLE )

Derfayally appefred Te ma.tsi undersigned whe made oath tha (!}ht)nw
JL:/_L"“’“+$ f“+,-}__hﬁ2 m zEJLH.Y 4N j {7

1gn. scal and deliver the foregoidg Agreement(s) and that (81he with the other wubsenibine witness witnessed the execution thereof.
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j‘}] fl‘&v"\r Sn W ! [ 1hs
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VORN to befors me this

5V
3isty o Japuary 73 - .
‘,.2?; JL__.QA& - —__{SEAL) ;M /7(‘((/“"\_

Notary Public for South Carolind
My commission expires: etV
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Modification & Agsumption Agreement Recorded Fearuary 2, 1973 av 3116 Pu by # 2200
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